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Proposition 400 Sales Tax Collections 
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Presenter
Presentation Notes
Proposition 400 revenues started to go negative in September 2007 and continue to be lower than last years. 

Peak revenues in FY 2007 at 390 million,  FY 2010 revenues at 298 million -  almost 24 percent below the peak.
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Comparison of 2010 and 2025 Forecasts
2003 RTP and October 2010 Forecasts

RTP 
2003 Nov-05 Nov-06 Sep-07 Sep-08 Sep-09 Oct-10

2010 Revenues 449.9 439.2 473.6 455.9 396.8 315.3 299.4 
2025 Revenues 1,172.5 1,203.2 1,234.8 1,211.0 1,112.2 905.0 666.0 
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Comparison of Sales Tax Growth Rates
FY 2010 & FY 2011
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Impact of Revised Projections on Proposition 400 
Highway Program

Change in Funding Resources Positive or Negative for Program Thousands of Dollars 
Bonding Negative (649,712)
Sales Tax Negative (1,215,192)
ADOT/HURF Negative (76,714)
Misc Negative (15,525)

Subtotal (1,957,143)

Change in Costs

Change in Inflation Adjustment Positive (193,933)

Change in Debt Service due to 
Lower Bonding Positive (820,431)

Change in Project Costs Positive (57,742)
Subtotal (1,072,106)

Net Change (885,037)

Previous Cash Balance Positive 269,799 

New Ending Cash Balance (615,238)
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