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Proposition 400 Sales Tax Revenues

20.0%

h BN Collections —4—Monthly Change from Previous Year

15.0%

10.0%

5.0%

0.0%

- -5.0%

- -10.0%

- -15.0%

0
=
2
Ll
S
2
i
L
>
0
0
LL
0
2
0
<
0
0
i
q
i
0
0
i
q
3

Copyright © 2008




TRANSPORTATION PROGRAMS

_Phoenix Metro Area Negative Equity
% of homeowners buying between 2003 and 2008 with current negative equity e
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TRANSPORTATION PROGRAMS

Phoenix Homes Sold for Loss 7 Zillow.com'

Real Estate Marker Reports Q2/08

Quarterly % of Homes Sold for Loss and Foreclosures for Metro Area
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Inventory of Houses In Foreclosure
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Houses In Foreclosure
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Foreclosure Notices Still
Exceeding Sales

Increasing Inventory of
Foreclosed Homes
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Contracting Taxable Sales

‘+ Contracting = = 6 per. Mov. Avg. (Contracting) ‘
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TRANSPORTATION PROGRAMS

Residential and Nonresidential Construction
Taxable Sales
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TRANSPORTATION PROGRAMS

Motor Vehicle Dealers Taxable Sales
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TRANSPORTATION PROGRAMS

Home Furnishings and Building Materials Taxable Sales
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TRANSPORTATION PROGRAMS

Phoenix Metro Zillow Home Value Index Change
Q2 2008 Year-over-year Zillow Home Value Index Change
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TRANSPORTATION PROGRAMS

Transportation Sales Tax for Maricopa County
Actual v. Projection Comparison
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TRANSPORTATION PROGRAMS

Arizona Highway User Revenue Fund
Actual v. Projection Comparison
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ON THE MOVE

ﬁ@% Bonding Impact

PARTNERS IN PROGRESS

= Financial market turmoil

m Lower revenues means lower
bonding capacity.

m DPS transfer has substantially
Impacted ADOT’s bonding
capacity.

m Implications for project

schedules.
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Change in Producer Prices for
Construction Segments, 2003 - 2008
(December 2003 = 100)

Sep. 2008
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Change in Producer Prices for Major
Construction Inputs, 2003 - 2008
(December 2003 = 100)

Sep. 2008
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TRANSPORTATION PROGRAMS

Freeway Program Revenues
(FY 2006 — FY 2025)
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Freeway Non-Project Costs
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(Millions of Dollars)

Summary of Freeway Program Costs by Corridor

Corridor Current Cost RTP Cost Change % Change
Agua Fria 618.8 471.2 147.7 31.3%
I-10 East 811.4 616.0 1954 31.7%
I-10 West 384.3 331.7 52.6 15.9%
1-17 1,798.2 1,450.7 347.5 24.0%
L303 2,738.9 1,420.0 1,318.9 92.9%
Pima 499.7 403.6 96.2 23.8%
Price 135.2 104.0 31.2 30.0%
Red Mountain 607.8 419.5 188.3 44.9%
Santan 448.5 357.8 90.7 25.3%
South Mountain 2,681.6 1,067.0 1,614.6 151.3%
SR51 135.6 103.4 32.2 31.1%
SR143 35.1 - 35.1 N/A
SR801 (I-10R) 1,880.0 805.0 1,075.0 133.5%
SR802 (WGF) 362.0 325.0 37.0 11.4%
SR85 278.7 118.6 160.1 135.0%
SR87, SR88 SR93 94.8 64.0 30.8 48.2%
US60 Grand 266.2 2545 11.7 4.6%
US60 Superstition 173.8 134.8 38.9 28.9%
Systemwide 1,539.6 993.3 546.3 55.0%
Total 15,490.2 9,439.9 6,050.3 64.1%
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RTP Freeway Program - FY2006 - FY2025
Current Cost Estimates
Corridor Total Design ROW Construction
Agua Fria 618.8 55.7 0.2 563.0
[-10 East 811.4 49.6 221.0 540.7
[-10 West 384.3 31.9 6.3 346.1
I-17 1,798.2 125.3 409.5 1,263.4
L303 2,738.9 188.0 587.4 1,963.4
Pima 499.7 42.2 4.0 453.6
Price 135.2 11.0 - 124.2
Red Mountain 607.8 56.1 - 551.7
Santan 448.5 41.5 - 407.0
South Mountain 2,681.6 137.4 1,170.0 1,374.2
SR51 135.6 11.6 - 123.9
SR143 35.1 3.0 - 32.1
SR801 (I-10R) 1,880.0 131.0 367.0 1,382.0
SR802 (WGF) 362.0 29.1 70.8 262.1
SR85 278.7 23.0 20.0 235.6
SR87, SR88 SR93 94.8 4.8 10.7 79.4
US60 Grand 266.2 21.1 26.0 219.1
US60 Super 173.8 14.0 - 159.8
Systemwide 1,539.6 422.1 137.0 980.5
Total 15,490.2 1,398.6 3,029.8 11,061.8
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D AN DOR A ON PRO RAN

RTP Freeway Program
Completed, Underway or Advertised thru FY 2009

Corridor Total Design ROW Construction
Agua Fria 36.8 1.0 0.2 35.7
I-10 East 11.9 0.8 - 11.1
I-10 West 205.1 15.8 3.3 186.0
1-17 375.1 22.7 69.5 283.0
L303 483.9 27.6 97.6 358.7
Pima 117.9 8.5 4.0 105.4
Price 47.1 3.0 - 44.1
Red Mountain 214.9 19.9 - 195.0

Santan - - - -

South Mountain - - - -
SR51 51.6 3.9 - 47.6
SR143 - o - -
SR801 (I-10R) - - - -
SR802 (WGF) - - - -

SR85 99.8 8.6 - 91.2
SR87, SR88 SR93 67.1 2.3 10.7 54.2
US60 Grand 50.8 5.9 1.0 44.0
US60 Super 124.9 9.1 - 115.8
Systemwide 263.7 108.0 30.7 125.0
Total 2,150.8 237.1 217.0 1,696.7
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R AN POR A ON PRO RAN

RTP Freeway Program
Planned Projects - FY 2010 - FY 2025

Corridor Total Design ROW Construction
Agua Fria 582.0 54.7 - 527.3
[-10 East 799.5 48.8 221.0 529.7
[-10 West 179.2 16.1 3.0 160.1
[-17 1,423.1 102.6 340.0 980.5
L303 2,254.9 160.5 489.8 1,604.6
Pima 381.8 33.7 - 348.1
Price 88.1 8.0 - 80.1
Red Mountain 392.9 36.2 - 356.7
Santan 448.5 41.5 - 407.0
South Mountain 2,681.6 137.4 1,170.0 1,374.2
SR51 84.0 7.7 - 76.3
SR143 35.1 3.0 - 32.1
SR801 (I-10R) 1,880.0 131.0 367.0 1,382.0
SR802 (WGF) 362.0 29.1 70.8 262.1
SR85 178.8 14.4 20.0 144.4
SR87, SR88 SR93 27.7 25 - 25.2
US60 Grand 2154 15.2 25.0 175.1
US60 Super 48.9 4.9 - 44.0
Systemwide 1,275.9 314.1 106.3 855.5
Total 13,339.4 1,161.5 2,812.9 9,365.1
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Summary of Revenues & Costs
Proposition 400 Freeway Program (2006 - 2026)

Category 2006-2026 (in millions)
Sales Tax Revenues 8,420.8
ADOT Funds 8,207.9
Federal Funds 638.2
STAN & Other 473.7
Total Revenues 17,740.6
Debt Service 2,379.2
Inflation Allowance 3,486.1
Transfers & Misc 249.5
Total Nonproject Costs 6,114.8
Net Funds Available 11,625.8
Less:

Projects Obligated thru 2009 2,150.8
Systemwide costs (FY09-FY25) 1,275.9
Planned Projects 12,063.6

Equals:
Deficit (3,864.4)
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ON THE MOVE

7]@% Data Needs

PARTNERS IN PROGRESS

m Incorporate revised revenues

m Sales tax
m ADOT and federal funds
= Bonding

m Determine schedules for:
m South Mountain
m |-10 C-D Roads / Broadway Curve
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ON THE MOVE

7MW Strategy Options

PARTNERS IN PROGRESS

m Federal strategies
e Reauthorization
e Freight program
e Environmental streamlining
m Arizona Legislative Strategies
e Appraisal methods
e DPS transfers

m Management Strategies
e Policy review of draft design concept reports (DCR)
e EIS Management practices
e External peer review
e Accommodation of future needs

m Program Strategies

Include bonding beyond 2025 for HURF & Federal funds
Extend program / delay projects

Explore scope adjustments

Value engineering for cost savings

Options for interim strategies
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ON THE MOVE

7}@% Next Steps

PARTNERS IN PROGRESS
m Incorporate revised revenues projections.

= Review bond program in light of revised
revenues and financial markets.

= Analyze future right of way and
construction cost inflation.

m Analyze project options such as interim,
staging, or reducing scopes.

m Continue policy discussion and guidance.

m Continue Policy Discussion at November
TPC meetings.

m Discussion of program options in January/
February.

m Possible required consultation process if
major amendments to RTP proposed.

m Incorporate revised freeway program in
Regional Transportation Plan.
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Contact

Eric Anderson
Transportation Director
Eanderson@mag.maricopa.gov
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40 years practice in
seven states

Marginal cost increase
over conventional
arterials

Near-freeway volumes
Context-sensitive
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ONTEMOVE Major Amendment
nlﬂ% Requirements

E=-rowermen o m Sales tax monies cannot be moved
' between the freeway, transit, and street
modes.

s Consideration of alternatives in the same
modal category that will relieve

- congestion or improve mobility in the

- P— same general corridor.

s If a reasonable alternative is identified,
the proposed amendment then subject to
required consultation process.

= If no reasonable alternative is identified,
then the amendment to delete the
project is subject to the required
consultation process.
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TRANSPORTATION PROGRAMS

Indlrect Left Turn

Michigan DOT - Left

Mlchlgan DOT Left Turn from Side Road
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Major Amendment
Definition

m Definition

e Addition or deletion of a route or a
fixed guideway system; or,

e Addition of deletion of portion of a
route or fixed guideway system that
exceeds one mile in length or $40
million; or,

e Modification of a project that
eliminates a connection between
freeways or fixed guideway system.
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Major Amendment

Consultation
m Amendment sent to:

e State Transportation Board

e Maricopa County Board of Supervisors

e Regional Public Transportation
Authority Board

m Each by majority vote, submit a
written recommendation to the TPC
to approve, modified, or
disapproved.

m Amendment also sent to cities,

towns and Indian communities, who
may submit written

recommendations to the TPC.
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Major Amendment TPC

Action

m TPC must consider written
recommendations submitted.

m TPC shall recommend approval,
disapproval or modification of
the proposed amendment to
the Regional Council.

m If amendment not support by
either the RPTA, State Board,
or Board of Supervisors, TPC
must approve with a vote of 17
or more members.
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