


Overview
• MAG approved acceleration of design, 

right of way and construction in January 
2009.

• Modified in May 2009 for only deign and 
right of way.

• Programmed advance right of way funds 
used to pay for interest expense.

• Final design is about to start
• Request to accelerate construction for 

January 2012 start.



Proposal
• Advance the construction of interim facility 

from FY 2016 to FY 2012.
• Use remaining $2.0 million of advance 

right of way funds for interest expense.
• Use $10 million state earmark for interest 

expense.
• Divide remaining net interest expense 

between Mesa and MAG Program, per 
MAG policy.



Financial Summary
Current Proposed

Year Programmed 2016 2012
Cost Estimate $158 million $130 million
Interest Rate N/A 4.25 percent
Estimated Net Interest $23.248
Available funding $12.0 million
Remaining Interest 
Expense

$11.248 million

Mesa’s Share $ 5.624 million
Program Share $ 5.624 million
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