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LEGISLATIVE UPDATE



FEDERAL BUDGET

Congress currently working on FY 2013
Announced Priority: Deficit reduction
House: Rep. Ryan Plan
Senate: Bowles-Simpson plan


Presenter
Presentation Notes
Rep. Ryan Plan: $3.5 trillion
House approval March 2012
Tax reductions
Revamp Medicare
Reduce entitlement programs
Agency spending cuts
Unlikely to pass in the Senate



Chart 2: History and Current Policy Projections for Total Spending, Net
rercentof gpp  INterest, Non-interest Spending, and Total Receipts, 1980-2086
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U.S. Public Debt as a % GDP Under Various Scenarios
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Source: Report of the Mationa! Commission on Fiscal Responsibility and Reformm - December 2010
"Mote: Explanations of the Alternative and Baseline scenanos are included on graph’s article page.




Health and Human Services
Social Security Administration
Defense - Military
Interest on federal debt
Agriculture
Veterans Affairs
Labor
Transportation
Treasury
Office of Personnel Management
Education
Other Defense - Civil Programs
Housing and Urban Development
Homeland Security
Energy
Other Independent Agencies
Justice
State
International Assistance Programs
National Aeronautics and Space
Interior
Commerce
EPA
Corps of Engineers
National Science Foundation
The Judiciary
Legislative Branch
General Services Administration
Small Business Administration
Executive Office of the President
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Where the Money Goes

fiscal 2012 outlays, in billions



Current Trends Are Not Sustainable
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[ Medicars i mandatory spending will exceed ! GAO Citizen’s

I socia! Security government revenues. Gl 2008


Presenter
Presentation Notes
NOTE: Among the findings from today’s Trustees Report: (1) the Medicare Part A Trust Fund will be exhausted in 2024; and (2) the Social Security trust fund will be exhausted in 2033, three years earlier than the trustees estimated last year.


2012 ELECTIONS

Senate
51 Democrats
2 Independents
47 Republicans

House

179 Democrats
255 Republicans
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2012 ELECTIONS

THE WHITE HOUSE
WASHINGTON




What to Expect:
Spending Reductions

Decision Timing Outlook:

Lame duck session
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