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FEDERAL BUDGET 

Congress currently working on FY 2013 
Announced Priority: Deficit reduction 

House: Rep. Ryan Plan 
Senate: Bowles-Simpson plan 

Presenter
Presentation Notes
Rep. Ryan Plan: $3.5 trillion
House approval March 2012
Tax reductions
Revamp Medicare
Reduce entitlement programs
Agency spending cuts
Unlikely to pass in the Senate




Source: GAO Citizen’s Guide 2011 
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Where the Money Goes  
fiscal 2012 outlays, in billions 



    Current Trends Are Not Sustainable 

Presenter
Presentation Notes
NOTE: Among the findings from today’s Trustees Report: (1) the Medicare Part A Trust Fund will be exhausted in 2024; and (2) the Social Security trust fund will be exhausted in 2033, three years earlier than the trustees estimated last year.



2012 ELECTIONS 

Senate 
51 Democrats 

47 Republicans 
 

House 
179 Democrats 

255 Republicans 
 



2012 ELECTIONS 



What to Expect:  
Spending Reductions 

 
Decision Timing Outlook: 

Lame duck session 
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