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FY20 Regional Outcomes

9,776
New Jobs 42New Businesses

41
International Prospects

6,190
High-Wage Jobs

240
Domestic Prospects

Payroll  
Generated

$555M+
Average High-
Wage Salary

$68K

GPECMETRICS

DRAFT –CONFIDENTIAL



YTD Metrics
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YTDMETRICS

149% 25% 142%
of Goal International of Last Year

YTD FY21 Quick Overview

Prospect Stats

8 Companies
Have Located in FY21

$243.6Million
In Capital Investment

2,285 Jobs
Created in the Region

$93,470
Avg. High WageSalary

*Numbers as of August 318



YTD FY21 Current ProspectActivity

Active Prospects 242

FY21 Prospects 51

Capital Investment Potential $2.2 billion

Jobs Potential 8,023

Square Footage Potential 10,031,969

YTDMETRICS

*Numbers as of August 319



FY21 YTD Prospects by HQ Location
YTDMETRICS

*Numbers as of August 3110

• 25% prospects from  
California

• 13 international  
prospects including  
from:

• Canada
• Russia
• Taiwan
• United Kingdom
• United Arab  

Emirates

International 13
Unknown 10
Grand Total 51



Look
Forward



Starting Off FY21 Strong

Strong results.

Strong financial standing.

Strong reputation.

Strong vision of thefuture.

LOOK FORWARD



-U"}

#GreaterPHXtogether

Greater Phoenix  
Economic Council
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TRANSPORTATION POLICY AND PLANNING

Support the continued development of a MAG Regional
Transportation Plan, along with future pursuit of enabling
legislation that would allow for extension of the regional
tax for transportation to be put before the voters.



ADMINISTRATION

MAG is committed to prohibiting discrimination in the
planning and delivery of our programs and initiatives.
MAG is a forum – for governments, stakeholders, and
the public – that works to serve our communities and
residents and endeavors to improve the quality of life for
all of our residents.
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Economic Update: MAG Region
MAG ECONOMIC DEVELOPMENT COMMITTEE

OCTOBER 6, 2020



Economic Trends
Unemployment
Weekly Visit Patterns
Tax Collection
Real Estate Construction and Vacancy
Housing Market & Affordability



Source: Local Area Unemployment Survey, September 2020
*Note: Preliminary August numbers

Unemployment Rate: 5.9%*



Benefits Paid
Unemployment Insurance Recipients
August 25 - September 24, 2020

Arizona: 217,362
Phoenix Metro: 147,820

https://azmag.gov/Programs/Maps-and-Data/Employment/Unemployment-Claims

Total Initial Claims
March 14 - September 24, 2020

Arizona: 793,205
Phoenix Metro: 547,189

Unemployment Insurance

https://azmag.gov/Programs/Maps-and-Data/Employment/Unemployment-Claims


Low Wage Workers Adversely Impacted

Source: Opportunity Insights Economic Tracker, tracktherecovery.org September 2020
*Change in employment rates (not seasonally adjusted), indexed to January 4-31, 2020. This series is based on payroll data from Paychex and Intuit, 
worker-level data on employment and earnings from Earning, and timesheet data from Kronos. 

-2.6%
High Wage 
(>$60k)

-3.8%
Middle Wage 
($27K-$60K)

-24.8%
Low Wage 
(<$27K)

Percent Change in Employment*, Phoenix Metro



Weekly Visit Patterns
Weekly visits to points-of-interest from cellphone location data through the SafeGraph 
COVID-19 Data Consortium

Understand the impact of the COVID-19 pandemic on the local economy

Charts show the relative change of mobility, based on number of visits compared to the 
same time last year

Current for the week of September 21, data updated weekly

Interactive charts at: https://azmag.gov/Programs/Maps-and-Data/Weekly-Visits

https://azmag.gov/Programs/Maps-and-Data/Weekly-Visits


Phoenix Metro Area, 72%

Arizona
Phoenix MSA



Weekly Visit Patterns in Selected Sectors
Percentage of Visits Compared to the Same Time Last Year

Week of September 21, 2020

Auto Dealers 84%

Electronics Stores 68%

Gas Stations 101%

Hotels and Motels 67%

General Merchandise Stores 90%

Grocery Stores 77%

Home Improvement Stores 106%

Restaurants and Bars 78%



Transaction Privilege Tax Collection: MAG Region

Hotels -36%

Restaurants -15%

Retail +9%

Online* +75%

Change in Selected Sectors
August 2020 compared to August 2019

Since March 2020

+12%
Total Change (compared to August 2019)

Source: Arizona Department of Revenue



Real Estate and Housing
PERMITS, VACANCY, AND SALES



Residential Permits -18.2% | Commercial Permits -43.6%



Rising Vacancy Rates

12.0% 
11.5% 

12.5% 12.8% 

6.7% 

7.2% 
7.8% 

9.0% 

7.0% 

6.9% 
7.4% 
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12%

14%

2019 Q1 2019 Q2 2019 Q3 2019 Q4 2020 Q1 2020 Q2 2020 Q3 2020 Q4* 2021 Q1** 2021 Q2**

Office Industrial Retail

Source: Costar, October 2020
Note: 2020 Q4* is estimated; 2021 Q1** onwards is projected



Housing Monthly Sales: 8,878 Units (August 2020)

Source: Arizona Regional Multiple Listing Service

Monthly Sold Units

8,878 (2019-20)
8,726 (2018-19)



Housing Inventory: -23% (August 2020)

Source: Arizona Regional Multiple Listing Service

Monthly Active Units

17,492 (2018-19)

13,510 (2019-20)



15.9% Increase in Median Sales Price, Phoenix MSA

Source: Information Market



Housing Sales Price: 
July/August 2019 – July/August 2020 

15.9% Increase

Source: Information Market, August 2020



Maricopa County Evictions, 2019-2020: -53%

Source: Maricopa County Justice Courts



Evictions by Zip Code
January-December, 2019 (68,317) January-September, 2020 (27,012)



478,000 households spend 
more than 30% Income on 
Housing

87% are households with 
income below $60k

50% are Single worker 
households

Source: American Community Survey (2014-2018)



212,000 households spend 
more than 50% Income on 
Housing

96% are Households 
with income below $60k

46% are Single worker 
households

Source: American Community Survey (2014-2018)



Economic Update: October 2020

Anubhav Bagley

Regional Analytics Director

abagley@azmag.gov

602-254-6300

Additional Resources

http://data.azmag.gov/

http://maps.azmag.gov/

mailto:abagley@azmag.gov
http://data.azmag.gov/
http://maps.azmag.gov/
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COVID-19 EFFECTS ON
ARIZONA’S TOURISM & TRADE 

WITH NORTH AMERICA



MAG ECONOMIC DEVELOPMENT COMMITTEE - OCTOBER 2020

Wh i te  Paper  Examines  the  

E f fec t s  o f  COVID-19  on :

• Key  sec to rs  o f  A r i zona ’s  

economy

• Trade  w i th  Nor th  Amer i ca

• Imp l i ca t i ons  fo r  supp l y  

cha ins



MAG ECONOMIC DEVELOPMENT COMMITTEE - OCTOBER  2020

EFFECTS ON KEY INDUSTRY SECTORS
C h a n g e  i n  J o b s  ( T h o u s a n d s )  – F e b .  2 0 2 0  t o  A u g .  2 0 2 0

Source :   Un ivers i ty  o f  Ar i zona ,  E l le r  Schoo l  o f  
Bus iness  Economics  and  Bus iness  Research  Cente r



CANADA
TRAVEL RESTRICTIONS
CANADIAN LAND BORDERS CLOSED TO NON-PERMANENT 
RESIDENTS WHO ARE NOT CONDUCTING ESSENTIAL 
TRAVEL

LAND BORDERS OPEN TO ESSENTIAL TRAVEL CATEGORY 
• Those employed in the trade and transportation sector 
• Those who cross the border regularly for work

CANADIANS ARE ABLE TO FLY TO ARIZONA
Travel insurance covers COVID-19 treatment in the U.S.

MAG ECONOMIC DEVELOPMENT COMMITTEE - OCTOBER  2020



MAG ECONOMIC DEVELOPMENT COMMITTEE - OCTOBER  2020

Source :   Un ivers i ty  o f  Ar i zona ,  E l le r  Schoo l  o f
Bus iness  Economics  and  Bus iness  Research  Cente r
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MAG ECONOMIC DEVELOPMENT COMMITTEE - OCTOBER 2020

IMPACT ON SUPPLY CHAINS
Resilience + Reliability are key.

Reshoring & Nearshoring

R&D and Investment in Manufacturing and 
Supply Chain Monitoring

New technology: electric cars and trucks, 
fintech and digital banking 



SUPPLY CHAIN DISRUPTION 
IN MEXICO

MAG ECONOMIC DEVELOPMENT COMMITTEE - OCTOBER 2020



MEXICO
BORDER CLOSURE

ESSENTIAL BUSINESS CRITERIA

COVID-19 MONITORING TRAFFIC LIGHT

MAG ECONOMIC DEVELOPMENT COMMITTEE - OCTOBER 2020

March 21, 2020 - Today

Manufacturing – June 1, 2020



Supply of  Manufactured Vehic les

MAG ECONOMIC DEVELOPMENT COMMITTEE- OCTOBER 2020

Impact in Manufacture of Lightweight Vehicles in Mexico vs Competitors (May 2020)

Korea -0.8% Japan -19% Germany -45% Mexico -94.5%



Arizona-Mexico Trade

MAG ECONOMIC DEVELOPMENT COMMITTEE - OCTOBER 2020



TRANSPORTATION

Rail            16.71%

MAG ECONOMIC DEVELOPMENT COMMITTEE - OCTOBER 2020

Truck        4.16%



Source :  In te rna t iona l  Trade  Admin is t ra t ion ,  U .S.  Depar tment  o f  Commerce MAG ECONOMIC DEVELOPMENT COMMITTEE - OCTOBER 2020

Top 3  Ar izona Exports  Dest inat ions
North America is a 
prime exporting 
destination

Arizona exports to 
Mexico in 2019:
$8.18 billion 
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Source :  In te rna t iona l  Trade  Admin is t ra t ion ,  U .S.  Depar tment  o f  Commerce MAG ECONOMIC DEVELOPMENT COMMITTEE - OCTOBER 2020
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APPLIANCES & 
COMPONENTS

TRANSPORTATION 
EQUIPMENT

PLASTICS & RUBBER 
PRODUCTS

(U
.S

. $
 M

ill
io

ns
)

YTD (June) 2019 YTD (June) 2020

Top 5  Ar izona Expor ts  to  Mex ico  by  Indus t ry



Source :  Un ivers i ty  o f  Ar i zona ,  US Census  Bureau  v ia  USA Trade  On l ine MAG ECONOMIC DEVELOPMENT COMMITTEE- OCTOBER 2020

A r izona Expor ts  to  Mex ico  - Manufac tur ing  Produc ts

January February March April May June July
2019 537.34 484.68 515.91 547.95 554.32 501.43 511.57
2020 525.26 498.99 516.13 301.80 300.50 417.88 483.18
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Exports to Mexico of Border States, Q2 - 2020

Arizona

Texas

California

New Mexico

21.8%

23.4%

21.8%

11.18%



Source :  In te rna t iona l  Trade  Admin is t ra t ion ,  U .S.  Depar tment  o f  Commerce MAG ECONOMIC DEVELOPMENT COMMITTEE - OCTOBER 2020
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Source :  Un ivers i ty  o f  Ar i zona ,  US Census  Bureau  v ia  USA Trade  On l ine MAG ECONOMIC DEVELOPMENT COMMITTEE- OCTOBER 2020
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MAG ECONOMIC DEVELOPMENT COMMITTEE- AUGUST 2020

Tourism



COVID-19 Effects on Mexico’s Tourism  
January-July 2020

MAG ECONOMIC DEVELOPMENT COMMITTEE- OCTOBER 2020

U.S.
5.5%

CAN 
1.7%

Arrivals by Country U.S. Visitors

6.79 M 
58.4%

Cancun 109 K             
54%

Guadalajara 48 K   

Loc Cabos 41 K             
52%

Mexico City 24 K              
51%

Puerto Vallarta 15 K

Top Destinations

Source :   Mex ican  Depar tment  o f  In te r io r ,  M ig ra t ion  Po l i cy ,  Reg is t ry  and  Iden t i t y  Un i t .  
Tour i s t  by  Count ry  o f  Or ig in  Repor t ,  INEGI  and  Bank  o f  Mex ico ,  In te rna t iona l  Ar r i va ls

Average Expenditure:

$1,026



Mexican Tourism in Arizona

MAG ECONOMIC DEVELOPMENT COMMITTEE- OCTOBER 2020Source :  AOT Mexico  Pro f i l e  2019
Un ivers i ty  o f  Ar i zona ,  Ar i zona-Mexico  Ind ica to rs ,  Bureau  o f  Transpor ta t ion  S ta t i s t i cs

Mexico
64.4%

Canada 
16.5%

Europe

Other

Visitors by Country 2019

3.8 M Visitors 

Phoenix MSA
Tucson MSA
84 % leisure
16 % business

Pedestrian 2.3 M       54%

Personal 
Vehicle

2.9 M        30%

Buses 3.5 K       60%

Border Crossing AZ POE
January-June 2020

Spending:
$839
per trip



RECOVERY
Air  and land travel  Mexico Market 

9 Direct Flights

MAG ECONOMIC DEVELOPMENT COMMITTEE - OCTOBER 2020

Southwest Tourism
Expansion Act

AZSAFE + CLEAN 



QUESTIONS?

MARICOPA ASSOCIATION OF GOVERNMENTS

PHONE

EMAIL

302 N. 1st Ave., Ste. 300, Phoenix, AZ 85003

(602) 254-6300

Sgupta@azmag.gov

Ebeljean@azmag.gov

MAG ECONOMIC DEVELOPMENT COMMITTEE- AUGUST 2020

mailto:Sgupta@azmag.gov
mailto:Ebeljean@azmag.gov
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